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,, PONCA CITY evelopment Authority Board of trustees this morning in a special meeting signed an

N agreement to provide limited $2 million for the sensor iab project at the ConocoPhillips complex.

* The agreement is for the Okiahoma State University/University Multispectrai lab. Signing the dacu-
-ments are Greg Neisen, left, secretary, and Lee Evans, chairman. Other trustees are, from left, Chuck
"~ VanCleave, Stan Paynter, Jim Leach and Darreil Stolhand {News Photo by Louise Abercrombie)
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All of the funding is restricted to.the Ponca

and,{ research
from universities and private companies from
throughout the world. According to an eco-
nomic impact model prepared by PCDA, the
UML will ereate $140 million in economic ben-
efits to Ponca City over the next 10 years.

- According to PCDA Vice-Chair Jim Leach,
the economic impact will likely be even larger.
He 'said, “The $140 million impact includes
just the UML. We expect to see a significant
number of jobs created by companies that are
going to want to locate near the lab. These pro-
jections were not included in the $140 million
projeetion.”

-The agreement prov1des the funding in four
1nstaIlments_ The first payment of $500,000
is due upon the formation of the Ponca City
UML, which occurred earlier this fall, and

specxflcally or . the pro;ect ConoeoPhxlprs
also donated the former Research East, a
70,000-square-foot, wet-dry lab on the Cono-
coPhillips campus, which will become the
home of the UML.

PCDA Board Chair Lee Evans noted that
ConocoPhillips’ support of the project was the
real key to bringing the facility to Ponca City.
He said, “ConocoPhillips continues to show
its support for this region in a variety of ways.
These unprecedented gifts were mstrumental
in bringing this project to Ponca City.”

Evans also said that the community needs
to prepare itself in order to attract the kind
of professionals that will be employed at the
UML. He said, “These will be high salaried
people that will be looking for certain ameni-
ties in a community. If we dpn’t y‘?ve ther‘n‘,
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be a true missed opportuni-
ty-l’ .
The first checks from PCDA
and ConocoPhillips are sched-
uled to be presented to OSU
in a celebration ceremony on
Dec. 13 at 3 p.m. in Ponca City
Hall Commission Chambers.
Dr. David Schmidly, presi-
dent of the OSU System, will
receive the PCDA check from
Evans and Ponca City Mayor
Dick Stone. Ron Armstrong of

ConocoPhillips is scheduled
to present the company’s dona-
tion. The public is welcome to
attend. .

The PCDA Board action fol-
lows a resolution passed earlier
this year that said that PCDA
would provide the incentive if
the center was developed in
Poneca City., The agreement
approved Monday officially
approves .the payment itself
and spells out the details of the
benefits and timing.




